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Guernsey Rowing Club LBG

Captain's Report for the Year Ended 30 September 2020

Dear Members,

Despite recording a loss for the current year, out on the water,the season was a relatively
successful one with some good conditions early on and we as a club have much to look
forward to in 2021.

Membership levels exceeded 120 with an active registration of boats and race entries.
Congratulations to the hard work and efforts of our members, commitee and coaches.
Without active involvement from these people, we simply could not function.

Congratulations to all participants in competitive racing across all the classes, especially the
Championship Winners, and the high number of entrants in the Men’s Doubles class.

We cannot ignore the impact of COVID 19 on our race season which saw a reduction to just
ten races between June and September 2020. Overall this coupled with a committee
decision to halve subscriptions this season has negatively impacted our income streams. We
were grateful to receive £3,000 by way of a grant during COVID lock down to ease the
financial pressures.

The club invested in a new launch which assisted with both coaching and on-water safety
during races during this financial year.

At the end of the financial year, the club continues to be in a strong position with healthy
reserves, however the club needs to remain vigilant on its spending.

My thanks to all of our 2020 Committee, Timekeepers and Guard Boaters. Without all your
help the club literally would not run. I’m sad to see four members stepping down from
Committee this year, but thank you for all of your service. A big thank you to the GYC for
hosting us on numerous occasions, as well as Pingquay.

As the club evolves we will see to improve in all operational areas including, but not limited
to new quad racks, and improved relationships with the GYC as a result of the incoming GYC
Commodore there are exciting potential opportunities for both clubs to work together more
closely.

At the end of the financial year, the club continues to be in a strong position with healthy
reserves, however the club needs to remain vigilant on its spending. Anticipated increase in
competitive racing and competitions is expected to provide the returns budgeted for.

Yours sincerely

Chris McClean
Director
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Guernsey Rowing Club LBG

Directors Report for the Year Ended 30 September 2020

The directors present their report and the financial statements for the year ended 30
September 2020.

Directors of the company

The directors who held office during the year were as follows:

Martine Middleton

Sam de Kooker

Chris McClean

Principal activity

The principal activity of the company is to teach and encourage the amateur sport of
offshore rowing, to promote community participation in the same and to strive for excellence
in the sport.

The Company is registered as a not for profit organisation with the registration number NP185.

Statement of directors' responsibilities
The directors acknowledge their responsibilities for preparing the Annual Report and the
financial statements in accordance with applicable law and regulations.

The Companies (Guernsey) Law, 2008 (the 'Law') requires the directors to prepare financial
statements for each financial year. Under the law the directors have elected to prepare the
financial statements in accordance with United Kingdom Accounting Standards including
Section 1A of FRS 102 The Financial Reporting Standard Applicable in the UK and Republic of
Ireland and applicable law.

The financial statements are required by law to give a true and fair view of the state of affairs
of the Company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

• select suitable accounting policies and apply them consistently;

• make judgements and accounting estimates that are reasonable and prudent;

• state whether applicable accounting standards have been followed, subject to any
material departures disclosed and explained in the financial statements; and

• prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the company and to enable them
to ensure that the financial statements comply with the Law. They are generally responsible
for taking such steps as are reasonably open to them to safeguard the assets of the
company and to prevent and detect fraud and other irregularities.
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Guernsey Rowing Club LBG

Directors Report for the Year Ended 30 September 2020

Going concern

After making enquiries and bearing in mind the nature of the Company's business and assets,
the directors consider that the Company has adequate resources to continue in operational
existence for the foreseeable future. For this reason they continue to adopt the going
concern basis in preparing the financial statements.

Audit Exemption
As per Section 256 of the Companies (Guernsey) Law, 2008, for the Year Ended 30
September 2020, the Company is entitled to exemption from audit. No member eligible to do
so has deposited a notice requesting an audit within the year.

Accountants
de garis accounting Limited has expressed its willingness to continue in office as the acting
accountant for Guernsey Rowing Club LBG.

Directors' Declaration
We hereby confirm on behalf of the Board that we have provided de garis accounting
Limited with all the books and records of the business and given them all the information and
explanations that they have required in order to prepare the financial statements of the
Company for the Year Ended 30 September 2020.

Approved by the Board on 9 June 2021 and signed on its behalf by:

.........................................
Martine Middleton
Director
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Chartered Accountants' Report to the Board of Directors on the Preparation of
the Unaudited Statutory Accounts of
Guernsey Rowing Club LBG
for the Year Ended 30 September 2020

In order to assist you to fulfil your duties under the Companies (Guernsey) Law, 2008, we have
prepared the financial statements of Guernsey Rowing Club LBG for the year ended 30
September 2020 which comprise the Profit and Loss Account, the Balance Sheet, Statement
of Changes in Equity and the notes on pages 6 to 12 from the company's accounting
records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales
(ICAEW), we are subject to its ethical and other professional requirements which are detailed
at http://www.icaew.com/en/members/regulations-standards-and-guidance/.

This report is made solely to the Board of Directors of Guernsey Rowing Club LBG, as a body,
in accordance with the terms of our engagement letter dated 13 September 2018. Our work
has been undertaken solely to prepare for your approval the accounts of Guernsey Rowing
Club LBG and state those matters that we have agreed to state to the Board of Directors of
Guernsey Rowing Club LBG, as a body, in this report in accordance with ICAEW Technical
Release 07/16 AAF. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than Guernsey Rowing Club LBG and its Board of Directors as a
body for our work or for this report.

It is your duty to ensure that Guernsey Rowing Club LBG has kept adequate accounting
records and to prepare statutory accounts that give a true and fair view of the assets,
liabilities, financial position and loss of Guernsey Rowing Club LBG. You consider that
Guernsey Rowing Club LBG is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the accounts of Guernsey
Rowing Club LBG. For this reason, we have not verified the accuracy or completeness of the
accounting records or information and explanations you have given to us and we do not,
therefore, express any opinion on the statutory accounts.

......................................

de garis accounting Limited

9 June 2021
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Guernsey Rowing Club LBG

Profit and Loss Account for the Year Ended 30 September 2020

Note

Total
30 September

2020
£

Total
30 September

2019
£

Turnover 13,201 25,014

Cost of sales (7,172) (5,755)

Gross profit 6,029 19,259

Administrative expenses (18,242) (24,789)

Other operating income 3,000 -

Operating loss (9,213) (5,530)

Loss before tax 6 (9,213) (5,530)

Loss for the financial year (9,213) (5,530)

The above results were derived from continuing operations.

The company has no recognised gains or losses for the year other than the results above.
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Guernsey Rowing Club LBG

(Registration number: 43627)
Balance Sheet as at 30 September 2020

Note
2020

£
2019

£

Fixed assets

Tangible assets 7 29,507 31,833

Current assets

Stocks 8 1,299 -

Debtors 9 4,643 4,914

Cash at bank and in hand 54,593 58,548

60,535 63,462

Creditors: Amounts falling due within one year 10 (5,265) (1,305)

Net current assets 55,270 62,157

Net assets 84,777 93,990

Capital and reserves

Profit and loss account 84,777 93,990

Total equity 84,777 93,990

Approved and authorised by the Board on 9 June 2021 and signed on its behalf by:

.........................................

Martine Middleton

Director
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Guernsey Rowing Club LBG

Statement of Changes in Equity for the Year Ended 30 September 2020

Profit and loss
account

£
Total

£

At 1 October 2019 93,990 93,990

Loss for the year (9,213) (9,213)

Total comprehensive income (9,213) (9,213)

At 30 September 2020 84,777 84,777

Profit and loss
account

£
Total

£

At 1 October 2018 99,520 99,520

Loss for the year (5,530) (5,530)

Total comprehensive income (5,530) (5,530)

At 30 September 2019 93,990 93,990
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Guernsey Rowing Club LBG

Notes to the Financial Statements for the Year Ended 30 September 2020

1 General information

The company is a private company limited by share capital incorporated in Guernsey.

The registered office is disclosed on page 1.

These financial statements were authorised for issue by the Board on 9 June 2021.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The following accounting policies have been applied consistently in dealing with items which
are considered material in relation to the Company's financial statements.

Going concern

After making enquiries and bearing in mind the nature of the Company's business and assets,
the directors consider that the Company has adequate resources to continue in operational
existence for the foreseeable future. For this reason they continue to adopt the going
concern basis in preparing the financial statements.

Revenue recognition

Membership subscriptions are recognised in the period to which they relate in full. No
account has been taken of amounts prepaid.

Income is accounted for on an accruals basis.

Expense Recognition
Administrative expenses are recognised in the Profit and Loss account on an accruals basis.

Tax
The Company is tax resident in Guernsey and is subject to tax at the standard rate, as a not
for profit entity, of 0% (2019: 0%).

Tangible assets

Tangible assets are stated at cost (or deemed cost) less accumulated depreciation and
accumulated impairment losses. Cost incurred in respect of maintenance to bring the assets,
including club boats, to their working condition for their intended use are expensed. The
Company assesses at each reporting date whether tangible fixed assets are impaired.

Depreciation

Depreciation is charged so as to write off the cost of assets, other than land and properties
under construction over their estimated useful lives, as follows:

Asset class Depreciation method and rate

Club Launch 5 - 10 years Straight Line

Club Boats 10 years Straight Line

Club Fittings 5 years Straight Line
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Guernsey Rowing Club LBG

Notes to the Financial Statements for the Year Ended 30 September 2020

It is anticipated that the assets will have no residual value at the end of their useful lives.
Tangible assets are derecognised when they are no longer available for use by the
company.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term
highly liquid investments that are readily convertible to a known amount of cash and are
subject to an insignificant risk of change in value.

3 Membership subscriptions

A breakdown of membership subscriptions, net of membership refunds, for the year was as
follows:

Member 2020 2019 2020 2019

Members Members £ £

Racing Members 124 119 7,035 13,362

Social Members - 3 - 33

Total 124 122 7,035 13,395

4 Event revenue

2020 2019

£ £

Dinner & Dance 2,968 2,702

Other events 1,607 1,004

Total event revenue 4,575 3,706

5 Other income

2020 2019

£ £

Club boat rental (1,775) 4,545

Raffle Income - 704

Other - 430

Total other income (1,775) 5,679

The club boat rental was adjusted in 2020 relating to the previous treatment of deposits as
revenue as opposed to liabilities.
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Guernsey Rowing Club LBG

Notes to the Financial Statements for the Year Ended 30 September 2020

6 Loss before tax

Arrived at after charging/(crediting)

2020
£

2019
£

Depreciation expense 5,038 4,977

7 Tangible assets

Club Boats
£

Club Launch
& Safety Kit

£
Club Fittings

£
Total

£

Cost or valuation

At 1 October 2019 55,266 3,410 2,950 61,626

Additions - 2,712 - 2,712

At 30 September 2020 55,266 6,122 2,950 64,338

Depreciation

At 1 October 2019 27,980 1,514 299 29,793

Charge for the year 4,346 218 474 5,038

At 30 September 2020 32,326 1,732 773 34,831

Carrying amount

At 30 September 2020 22,940 4,390 2,177 29,507

At 30 September 2019 27,286 1,896 2,651 31,833

8 Stocks

2020
£

2019
£

Club kit 1,299 -

9 Debtors

2020
£

2019
£

Trade debtors 750 750

Prepayments 3,893 4,164

Total current trade and other debtors 4,643 4,914
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Guernsey Rowing Club LBG

Notes to the Financial Statements for the Year Ended 30 September 2020

10 Creditors

Note
2020

£
2019

£

Due within one year

Rent payable 5 5

Club boat deposits 1,800 -

Accruals 460 460

Deferred income - Dinner and Dance 3,000 840

5,265 1,305

11 Related party transactions

Amounts were paid to the Directors during the year to reimburse the costs of maintenance
on club boats, accounting software and day to day expenses of the club. Reimbursement of
expenses is not considered to be a related party transaction.

No amounts are paid in respect of time costs. All time spent by the Directors, Committee and
Members is voluntary.

12 Ultimate Controlling Party

The directors are of the opinion that there is no ultimate controlling party.
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Guernsey Rowing Club LBG

Detailed Profit and Loss Account for the Year Ended 30 September 2020

2020
£

2019
£

Turnover

Membership subscriptions 7,035 13,395

Event revenue 4,575 3,706

Insurance receipts 2,334 2,149

Sponsorships 200 -

Kit Sales 179 -

Other income (1,175) 5,679

Interest received 53 85

13,201 25,014

Cost of sales

Purchases 5 (760)

Event costs (7,177) (4,995)

(7,172) (5,755)

Establishment costs

Rent (4,599) (6,886)

Light, heat and power (72) (76)

Insurance (4,707) (4,803)

Repairs and maintenance 309 (3,146)

(9,069) (14,911)

General administrative expenses

Computer software and maintenance costs (228) (428)

Charitable donations - (250)

General expenses (1,028) (951)

Staff entertaining (allowable for tax) (618) (928)

Accountancy fees (1,800) (1,800)

Legal and professional fees (100) (130)

(3,774) (4,487)

Finance charges

Bank charges (361) (414)

Depreciation costs

Depreciation (5,038) (4,977)

Other operating income

Other operating income 3,000 -

Operating loss (9,213) (5,530)

Loss before tax (9,213) (5,530)
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